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The Overall Fiscal and Current Account Balance in Africa

Perceant of GDP
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Sowce: AfDB statistics.

Source: Africa Development Bank, 2018. “African Development Outlook 2018”.



Financing of Current Account Balance 1n Africa
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Source: Africa Development Bank, 2018. “African Development Outlook 2018”.



Domestic and External Debt Trend in Africa

Percent of GDP
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Debt Payment and Risk of Debt Distress in Africa
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Source: IMF, 2015a, updated Movemicer 2015 with available IMF country reports and debt
sustainability anal/ses.

Source: UNCTAD, 2016, “Debt Dynamics and Development Financing in Africa”



Kenya: Debt Payment and Risk of Debt Distress

Government Income and Expenditure Statement, July 2018

KSh Billion

Kenya Public Debt Service, KShBillion

Receipls

Opening balance

FY 2013114 FY 2018/19 Increase, %
Principal 123 470 282
Domestic g2 220 139
External 3N 250 706
interest 141 400 184
Domestic 119 286 140
Foreign 14 114 714
Total 264 & 230

Source: Ndii, 2018. “Mr Kenyatta, in Debt Stress”

Revenue 99.0
Domestic Borrowing 30.0
Expenditure
Caonzolidated Fund Services,
Dabt sarvica B8.2
Pensions & other 3.3
Exchequer lssues
Recurrent 49.5
Developmant 0.0
Counties 0.0
Closing balance 110.7
Kenya Public Debt 2013 - 2018 KShBillion
2013 2018 Increase,  Increase, %
KShb
Foreign, of which 400 2648 1,748 194
China B3 553 490 778
Bilateral (excl. China) 212 258 46 22
Multilateral 566 a7a 32 55
Commercial 59 958 500 1,525
Domestic Baa 2478 1,589 179
Total 1,789 5126 3337 187



Opportunity Cost: Military Expenditure and SDGs
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National Security Strategy and Management of Public Debt

The Components
for Success
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Source: www.slideshare.net/JohnPersicol/strategy-development-process and The Lykke Model (Yager, 2010)



http://www.slideshare.net/JohnPersico1/strategy-development-process

Best Practices and Tools for Managing External Debt

¢ Addressing Accumulation of Debt:
The Joint World Bank-IMF Debt Sustainability Framework (ex ante response).
Debt Relief and Workout Mechanisms (ex post response)

¢ Domestic Financing Mechanisms:
Private-Public Partnerships
Climate-related Funds
Remittances and Diaspora Bonds
Stemming Illicit Financial Flows
Domestic Debt Markets

¢ Regional Integration:
Source: UNCTAD, 2016. “Debt Dynamics and Development Finance in Africa”
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